
Siegel and Thurston of Marcus & Millichap named exclusive
agents of former button factory building
June 19, 2009 - Upstate New York

Marcus & Millichap Real Estate Investment Services has retained the exclusive listing for the High
Falls Button Factory building. 
Steven Siegel, a VP investments and a senior director of the firm's Net Leased Properties Group
(NLPG) and National Retail Group in Manhattan; and David Thurston, a director of the National
Office and Industrial Properties Group and NLPG in New Jersey, are representing the seller, an area
developer.
"The High Falls Button Factory is a unique opportunity in this market," said Siegel. "The property
provides a stable return going in, plus a tremendous amount of upside to the new owner. The
tenants of this historic, fully renovated building include one of Rochester's largest engineering and
architectural firms, one of the country's largest environmental firms, one of Rochester's finest law
firms, Dun & Bradstreet and a cadre of other high-quality tenants," he said.
"The building is significantly outperforming other Rochester buildings with a current economic
occupancy of 85 percent and a physical occupancy of 79 percent," adds Thurston.
Located at 300 State St. in Rochester's High Falls historic district, the property consists of two
adjacent buildings, 300 State St. and 298 State St., which have been integrated into a single
building with shared floor plates totaling 135,000 square feet. The building has retail space on the
ground floor and three to six floors of office space. The sale includes furniture, fixtures and
equipment for a restaurant on the first floor. The property's location within the New York State
Empire Zone provides the owner with tax benefits.
The High Falls Button Factory was built in 1890 and once housed the largest button manufacturer in
the world, the Rochester Button Co. In 1925, 298 State St. was purchased as part of the company's
expansion. The factory closed in 1978 and was redeveloped for entertainment venues, professional
firms and commercial office space.
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