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Manhattan, NY Asland Capital Partners (Asland) joined forces with the Urban Investment Group
within Goldman Sachs Asset Management (Goldman Sachs) to launch the Asland Sustainable
Housing Fund (ASH). They have acquired the Heighliner Portfolio, an affordable housing portfolio in
Upper Manhattan and the Bronx. ASH’s deal comprises five assets, 334 residential units, and
several community focused retailers spanning 250,000 s/f. The portfolio was acquired for $45.2
million.

Ariel Property Advisors’ Victor Sozio and Shimon Shkury brokered the transaction.

In collaboration with the New York City Department of Housing Preservation and Development
(HPD) and the New York City Housing Development Corp. (HDC), ASH will preserve affordable
housing for over 700 residents, over a 40-year period. This transaction represents the seed
investment of ASH’s broader strategy, which aims to deploy an initial $250 million towards Core Plus
acquisitions of Section 8, LIHTC Preservation, and mixed income transactions, with a national
mandate and an initial emphasis in New York City.

The primary objective is to ensure the long-term financial and physical sustainability of the
Heighliner Portfolio assets, which have reached the end of their initial 15-year tax credit compliance
period. To achieve this, Asland and Goldman Sachs have developed a comprehensive strategy that
includes addressing deferred maintenance, implementing sustainability upgrades, and providing
resident services such as free broadband and credit-building technology. In exchange for preserving
affordability, the portfolio will benefit from a long-term property tax exemption.

“We are thrilled to have successfully acquired the Heighliner Portfolio and continue on our mission of
preserving affordable housing,” said James Simmons, III, founder and CEO of Asland Capital
Partners. “Through our strategic collaboration with Goldman Sachs, HPD, and HDC, we are
confident in our ability to enhance the quality of living for our residents while ensuring the long-term
viability of these valuable properties.”

The preservation of affordable housing is central to our mission and the investment in this portfolio,
with its focus on affordability, sustainability and services is a perfect example of our approach,” said
Dan Alger, co-head of the Urban Investment Group within Goldman Sachs Asset Management.
“Asland has been a long-standing partner of ours, and with the launch of the Asland Sustainable
Housing Fund, we hope to continue to address the housing needs of the underserved communities
across New York City together.”



“Preserving affordable housing is essential to fighting the city’s housing crisis. Through this
acquisition, the Asland Sustainable Housing Fund will help hundreds of New Yorkers stay securely
in their homes for decades to come,” said New York City Department of HPD commissioner Adolfo
Carrión Jr. “Thank you to the teams at Asland Capital Partners and the Urban Investment Group at
Goldman Sachs for their commitment to preserving much needed affordable housing.”

“The repositioning and preservation of the Heighliner portfolio will ensure that over 300 low-income
households will continue to have access to safe, high quality affordable housing,” said HDC
president Eric Enderlin. “Congratulations and thanks to all our partners for their contributions to the
city’s ongoing preservation efforts.”

ASH’s acquisition of the Heighliner Portfolio marks an important step in its commitment to fostering
sustainable, inclusive communities. By combining expertise, resources, and a shared vision, Asland
and its partners are dedicated to creating lasting positive change in affordable housing.

ASH represents the next iteration in a successful partnership between Asland and Goldman Sachs,
highlighting a mutual commitment to addressing housing needs and supporting underserved
communities. Both firms recently completed the construction of the D.C. Department of General
Services Headquarters in Washington D.C.’s Ward 7 neighborhood. This mixed-use office and retail
development, supported by a $115 million construction loan from J.P. Morgan, has not only provided
employment opportunities and economic growth but also delivered valuable services to the
underserved community of Ward 7. Additionally, Asland and Goldman Sachs worked together in
securing $100 million in financing for a 154-unit affordable senior housing property in the Soundview
neighborhood of the Bronx. The project, scheduled for completion in 2024, will set aside 30% of
units for formerly homeless seniors and will provide dedicated on-site, social services.
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