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fund
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According to The Carlton Group's chairman Howard Michaels,  Carlton Strategic Ventures, LLC
(CSV), the principal transaction group of Carlton, has formed a new joint venture with an insurance
company to acquire performing discounted loans and originate and provide "low cost" mezzanine
and preferred equity loans on a principal basis. Â The venture is called CSV Capital, LLC.
CSV Capital has been formed with $400 million of equity and expects to acquire discounted
performing mezzanine loans, B-notes, preferred equity and participation interests in the secondary
market.  Â 
Michaels along with recently hired former Citigroup director, Ken Spears, recently hired former Bear
Stearns director, Dax Scharfstein, and five other senior investment bankers and analysts will be the
principal executives originating, underwriting and executing CSV Capital's principal transaction
business.
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