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Nashville, TN Tax Advantage Group LLC (TAG), a consulting firm specializing in New Markets Tax
Credit (NMTC) financing, closed its third NMTC transaction in a Federal Promise Zone with the
funding of Faith Family Medical Center (FFMC). 

There are 22 Federal Promise Zones, which are defined by The US Department of Housing and
Urban Development as high poverty communities where the federal government partners with local
leaders to increase economic activity, improve educational opportunities, leverage private
investment, reduce violent crime, enhance public health and address other priorities identified by the
community.

FFMC, is a non-profit medical center providing health, wellness and medical services to the working
uninsured and other underserved people in Middle Tennessee. They are currently operating out of
an aging, undersized facility located in a community with 46.2% poverty. With the help of
Reinvestment Fund and SunTrust Community Capital, they were able to leverage a successful
capital campaign through a NMTC financing structure to finance a new medical center, doubling
their capacity, in the Nashville Federal Promise Zone. 

“When we began our capital campaign to build a larger facility, we planned to build a 10,000 square
foot one story building on our current property. When we heard about the NMTC program, we began
to dream about the possibility of building something even bigger,” said Laura Hobson, FFMC’s
president and CEO. “Through Tax Advantage Group’s leadership in walking us through the NMTC
journey, we are now able to build a two story 17,000 s/f building that will allow us to grow and widen
our reach even more. The expansion of our services would not be possible without the NMTC
program, and that program would have been unattainable if it weren’t for Tax Advantage Group’s
diligent work and guidance throughout the process.”

Aimed at stimulating investment and economic growth in low-income communities (LICs), TAG’s
current portfolio consists of investments in areas with poverty rates as high as 66.6%, median family
income as low as 14.24%, and unemployment rates as high as 31.2%. TAG NMTC Program senior
manager Pete Byford, said, “We could not have delivered these financially sound, impactful projects
without our investors, our amazing borrowers, and our community partners.”
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