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HANAC, Enterprise and Chase open $36 million Passive
House project; Project team includes: Bruno Frustaci, think!
and AEA
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Ribbon cutting of HANAC’s Corona Senior Residence in Corona - Queens, NY

Queens, NY U.S. representative Alexandria Ocasio-Cortez, borough president Melinda Katz, city
council member Francisco Moya, and senior de Blasio administration officials joined HANAC,
Enterprise Community Partners, Chase and community stakeholders to celebrate the completion
and grand opening of HANAC’s Corona Senior Residence in Corona. Located at 54-17 101st St.,
the eight-story development includes a mix of 67 affordable studios and one-bedroom apartments,
21 of which are set aside for formerly homeless seniors. It will also include an onsite preschool
administered by the NYC School Construction Authority that serves 60 children. The residence is
one of the largest low-income senior housing developments in the nation to meet Passive Housing
Institute Design Standards, which cut energy consumption by up to 90%. The building also meets
the NYSERDA Multifamily Performance Standards for Energy Star Certification as well as the
Enterprise Green Communities Criteria.

The $36 million Passive House project was developed out of the Willets Point Community Benefits
Agreement. Funding included over $14 million in city subsidy, including $9.7 million from HPD’s
SARA Program, $3.6 million in Reso A funding from the city council and borough president Katz,
and $1 million in settlement funds from the NYS attorney general’s office, Chase and NYCRS also
provided funding for the project. Enterprise syndicated $12.8 million in equity through the
Low-Income Housing Tax Credit. The project team included: Bruno Frustaci Contracting Inc. as the
general contractor, think! Architecture and Design as the architect, the Association for Energy
Affordability (AEA) as sustainability consultant, Goldstein Hall PLLC as counsel, and James Mitchell
as housing consultant.

“Under the mayor’s Housing New York plan, construction of new senior housing has increased to
unprecedented levels. Thanks to dedicated partners like HANAC, 67 extremely low-income seniors
now have the security of an affordable home in a supportive community. | want to congratulate our
development partners and local elected officials for working with us to provide the high quality
affordable housing that our city’s seniors need and deserve,” said HPD commissioner Louise



Carroll.

“HANAC is extremely proud to develop a unique project for low-income seniors with a pre-k facility
on the ground floor and to be Passive House Certified. In addition, social services are provided
onsite to our tenants to help them age in place in a stable living environment by achieving high
energy efficiency standards through Passive House design,” said Paola Duran, director of housing
development, HANAC. “HANAC applauds all of its partners for making HANAC Corona a reality to
serve our older and younger New Yorkers.”

The residence was one of the first properties to receive funding under HPD’s Senior Affordable
Rental Apartments (SARA) program and offers supportive services to residents through a HANAC
Corona social worker, who is onsite every day. The social worker provides tenants with chronic
disease management and prevention education, as well as community-building activities to
encourage the formation of informal support networks and decrease social isolation. Residents also
have the opportunity to access medical care coordination and mental health assessments.
Together, these services prevent avoidable hospitalizations and boost health outcomes for all
tenants.

“Now is the time to invest in healthy, affordable housing for seniors who are vulnerable to losing their
homes due to rising costs of both rent and medical care,” said Judi Kende, vice president and New
York market leader, Enterprise. “Corona Senior Residence goes beyond housing alone to provide
critical supportive services and meet the highest green standards through Passive House
Certification. We are proud to play a role in creating these homes and we congratulate HPD and
HANAC for bringing these beautiful new homes to Corona.”

“Affordable housing is critical for our most vulnerable New Yorkers, especially our seniors. | am
proud to support an organization that strives to provide community-centered, innovative, energy
efficient housing. With a pre-K on the ground floor and additional programs and services, this is
precisely the kind of development our borough needs. | am thrilled to join HANAC on this important
occasion as we fight to keep Queens affordable for all,” said U.S. representative Alexandria
Ocasio-Cortez.

“New York City is struggling with a true crisis in affordable housing,” said New York State attorney
general Letitia James. “Far too many seniors have been forced out of their homes and are struggling
to find affordable alternatives. | thank HANAC for their work to provide our seniors with the
affordable, quality housing they need and deserve.”

“In a time when there is such a high demand for senior housing across the borough, accommodating
seniors at an affordable cost is essential if our neighborhoods are to truly flourish,” said Queens
borough president Melinda Katz. “The innovative, energy-efficient HANAC Corona Senior Residence
will provide seniors not only with new and modern homes, including nearly two dozen set aside for
those who are formerly homeless, but also with the on-site supportive services necessary to help
them age with grace and dignity.”



“The Corona Senior Residence is a phenomenal example of dynamic planning to meet this city’s
greatest needs. Not only does it create truly affordable housing for senior New Yorkers, but it does
so in an environmentally responsible way while also addressing the city’s need for more childcare
centers. There are few endeavors more worthy of our efforts than confronting the housing crisis,
climate change and the next generation of New Yorkers. | applaud HANAC for its commitment to
meeting these issues head-on and thank the Department of City Planning and all our partners for
making this project possible,” said NYC council member Francisco Moya.

“Chase is committed to supporting vibrant and diverse communities through affordable housing,
including in Queens where access for low-income seniors is vital to sustaining an inclusive
community,” said Dave Walsh, northeast regional manager for community development banking,
Chase. “We're proud to support the Corona Senior Residence development, which not only provides
a safe and affordable place to live, it also offers supportive services to help residents thrive in the
local community.”

“As we address the citywide challenge of homelessness, innovative affordable housing projects are
essential to assisting New Yorkers facing housing instability,” said department of social services
commissioner Steven Banks. “This building will provide seniors in need with high quality, affordable
housing, access to social services, as well as the opportunity to be part of a community within the
community. We are proud to collaborate with organizations like HANAC and city agency partners to
improve New Yorkers’ lives through successful initiatives like this one.”

“I am excited to congratulate HANAC on the opening of their new Corona Senior Residence. With a
mix of 67 affordable studios and one-bedroom apartments, including some set aside for formerly
homeless seniors, this residence is sorely needed in our community. | am thankful to HANAC for
understanding and delivering on our neighbors’ greatest needs,” said NYS senator Jessica Ramos.

“We are thrilled to have been able to provide a brand new Pre-Kindergarten Center for families in
Corona as part of this public-private partnership that benefits children and seniors alike” said
Lorraine Grillo, president and CEO of the New York City School Construction Authority. “As part of
mayor de Blasio’'s Pre-Kindergarten for All Initiative, District 24 families now have access to a
beautiful, modern Pre-Kindergarten facility providing the learning environment for children to grow
and thrive.”

New York Real Estate Journal - 17 Accord Park Drive #207, Norwell MA 02061 - (781) 878-4540



