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HK Organization purchases 275 Park Avenue for $68 million
August 25, 2014 - New York City

In partnership with Brickman, a real estate private equity firm, HK Organization in affiliation with
Jo-Ann Obergfell, has purchased 275 Park Avenue located in Clinton Hill. The purchase price was
$68 million.
The iconic property, otherwise known as "The Chocolate Factory,” consists of seven contiguous
buildings and features 123 loft apartments, ground-floor retail and parking. Amenities include a
doorman and roof deck with breathtaking views of Brooklyn and the Manhattan skyline.
Converted in 2002, this building offers many different floor plans of versatile lofts. Additionally, the
property serves vital neighborhood needs, with more than 25,000 s/f of retail along Park,
Washington, and Waverly Aves., including the neighborhood's only organic market, and a luxury
spa.
The original Romanesque Revival building was designed by the Parfitt Brothers in the late 19th
century. It was built for the Von Glahn Brothers, a wholesale grocer that received produce from
Wallabout Market. It was soon thereafter purchased by Rockwood & Company Chocolate, which for
decades was one of the largest candy makers in the country. After World War 1l, Rockwood closed,
and Sweets Corporation of America purchased the factory until closing permanently in 1967.
HK Organization has been active in the neighborhood for many years and was attracted by the
opportunity to acquire a unique asset in a choice location within the burgeoning Brooklyn Tech
Triangle.
Local HK developments include Empire Stores, the conversion of the historic coffee warehouses
into office, retail, and restaurant space on the DUMBO waterfront, and 99 Gold St., the conversion
of a toy factory into luxury rental apartments in Vinegar Hill. To date, HK Organization now has in
excess of one million s/f in the Brooklyn Tech Triangle and Downtown Brooklyn Waterfront.
HK Organization, a Brooklyn-based real estate development firm, was founded by Harry Kotowitz
and Howard Klaus. Each have more than 25 years of experience in the industry and have created
several million s/f of residential, commercial, and industrial space. The principals' insight has
enabled them to be pioneers in emerging neighborhoods ahead of the market curve. HK has
continually adapted to changing markets, consistently finding innovative projects that create real
value.
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