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Continuing an aggressive pace of activity at the newly repositioned 501 Madison Avenue, Colliers
International has arranged a ten-year, 8,939 s/f lease in the building with fast-growing architecture
and design firm Design Republic Partners.
The Colliers International Tri-State leasing and property management team of chairman Robert
Freedman, vice chairman Alex Jinishian, director Seth Hecht, and associate Timothy Pond arranged
the transaction on behalf of the building owner, KRW Realty Advisors, LLC.
With the signing of Design Republic, less than 75,000 s/f of available office space remains in the
30-story, art deco building. Interest in that space is significant.
In addition to leasing the entire 11th floor of 501 Madison Avenue, Design Republic is leading
renovations at the 185,000 s/f property, located in the Plaza District at the northeast corner of 52nd
Street. The redevelopment calls for a new building entrance and lobby, new elevator cabs and
mechanicals, multi-tenant common areas, new windows, restrooms, as well as a new 400-ton
cooling tower, upgraded electrical, new building security and Class E systems, and retail space
upgrades. The renovations are slated for completion in the first quarter of 2014.
"This transaction was a case of perfect symmetry between building and the tenant," Jinishian said.
"Design Republic Partners is not only the lead architect for this wonderful reposition, but they
wanted it for their new headquarters space to accommodate their growth, and showcase the quality
of the services they provide. I can't think of a better endorsement."

 

Built in 1930, 501 Madison Avenue includes floor plates ranging from 1,826 to 8,938 square feet,
and approximately 8,800 square feet of prime ground and second floor premises, providing a
flagship retail opportunity along one of the most exclusive luxury goods corridors in the world. Below
grade space can be made available as requested.

 

Current tenants include Innisfree M&A Inc., World Jewish Congress Foundation, and Oscar Heyman
& Bros., among others.
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