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Grubb & Ellis Company represented both the buyer and seller in the purchase and sale of three
buildings on West 25th St. in Manhattan's Chelsea neighborhood. The transaction, comprised of
511-519 West 25th St., 521-539 West 25th St., and 541-543 West 25th St., is valued at $97.5
million.
The seller is 511 W. 25th St. Corp. The buyer is a joint venture between Halcyon Real Estate
Investors and Cardinal Real Estate Investments, Grubb & Ellis executive managing directors Stuart
Siegel and Alan Weisman represented both entities.
*511-519 West 25th St. is an 85,000 s/f 9-story building, Â occupied by renovated galleries and
commercial tenants.
*521-539 West 25th St. is an 80,000 s/f 4-story red brick building housing a floor of storage and
three floors of other tenants, including Arario Gallery's 20,000 s/f gallery and office space. 
*541 West 25th St. is a 7,500 s/f 2-story building occupied by two galleries.
*521-539 and 541, both red brick buildings, were built by Reynolds Metals Co. as manufacturing
sites for cigarette box liners, and later for aluminum foil production.
"West 25th St. is fast becoming the epicenter of the contemporary art world, and I am very excited to
be involved with its continued development," said Siegel.
Kyle Ransford, general partner of Cardinal said, "As a neighbor of the highline, we are excited to
contribute to the artist and highline communities."
Trevor Stahelski, the N.Y. partner of Cardinal said, "We are very excited to be a part of the best
neighborhood in Manhattan. We would like to thank everyone involved with this transaction,
including Grubb & Ellis, the Carlton Group, RAIT Financial, and Halcyon."

Grubb & Ellis Company (NYSE: GBE) is one of the largest and most respectedÂ commercial real
estate services companies.Â With more than 130 owned and affiliate offices worldwide, Grubb &
Ellis offers property owners, corporate occupants andÂ investors comprehensive integrated real
estate solutions, including transaction, management, consulting and investment advisory services
supported by proprietary market research and extensive local market expertise.Â  

Grubb & Ellis and its subsidiaries are leading sponsors of real estate investment programs that
provide individuals and institutions the opportunity to invest in a broad range of real estate
investment vehicles, including tax-deferred 1031 tenant-in-common (TIC) exchanges, public
non-traded real estate investment trusts (REITs) and real estate investment funds.Â As of
September 30, 2007, nearly $3 billion in investor equity has been raised for these investment
programs.Â The company and its subsidiaries currently manage a growing portfolio of more than



214 million square feet of real estate.Â In 2007, Grubb & Ellis was selected from among 15,000
vendorsÂ as Microsoft Corporation's Vendor of the Year.Â  For more information regarding Grubb &
Ellis Company, please visit www.grubb-ellis.com
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