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N.Y. establishes outstanding tax credit program for taxpayers
that remediate/develop contaminated sites
October 29, 2012 - Upstate New York

Brownfield tax incentives are critical tools to Brownfield cleanups and redevelopment because taxes
incentives encourage cleanup Brownfield sites by allowing taxpayers to reduce their taxable income
by the cost of eligible site cleanup expenses. Through such favorable tax treatment of cleanup
costs, the incentive program aims to encourage Brownfield site redevelopment.

A taxpayer who cleans up a contaminated site and has entered into a Brownfield Clean-up
Agreement (BCA) with the NYSDEC is eligible for NYS tax credits related to the clean-up and/or
re-development costs.

Once a Certificate of Completion (COC) is obtained, the taxpayer is eligible for a tax credit of up to
50% dependent upon the level of remediation, location and type of taxpayer (personal or corporate).

The Brownfield Tax credits include: Site Preparation Costs: Covers remediation, demolition,
excavation, fencing and security, wiring, scaffolding, and other capital account costs, to make the
site usable for commercial, industrial, residential, etc.

Qualified Tangible Property Costs: Covers costs of buildings and improvements that are placed into
service within 10 years after the CoC is issued.

Onsite Groundwater Remediation Costs: Covers costs that are incurred to implement a "remediation
work plan” under the BCA.

HRP is a full service engineering firm specializing in Brownfield remediation. HRP's project portfolio
demonstrates extensive experience working with the public and private sectors to complete
Brownfields projects under State and Federal programs and private contracts. HRP has three
decades of experience providing responsive solutions to private and public sector clients. Our
services span the globe, as well as the full spectrum of environmental and civil engineering
disciplines. Since 1982, HRP has provided flexible and customized service to over 6,000 industrial,
government, and private sector clients in nearly every state and over twenty countries.
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