
Developers Hayes and Benson receive final site plan approval
on 24-unit, $11m condo project
February 25, 2008 - Upstate New York

Twenty-four luxury condominiums will be built in a two-story, white clapboard-style building that
resembles a genteel southern mansion.
Developers David Hayes and Michael Benson received final site plan approval from the Colonie
planning board December 18th to build the condos on the site of the former Eamonn's Loudon
House at the intersection of Menands and Schuyler Rds.
The former pub, which closed in 2004 and was badly damaged by fire a year later, will be
demolished to make way for the condominiums, to be called The Loudon House.
The 1,600 s/f to 2,900 s/f condominiums will be sold individually. They are under one roof in a
building whose design was inspired by Mt. Vernon, George Washington's country estate in Virginia.
The developers want the condominiums to blend in with one of the region's most exclusive
communities.
"Our target market is to build a luxury unit for empty-nesters," said Hayes, co-owner of M.M. Hayes
Co. Inc., a labor-management software firm in Menands. His partner, Benson, owns BCI
Construction in Albany.
They expect the buyers will include retired and semi-retired executives who live in town, golf at
either of the two nearby country clubs - Schuyler Meadows and Wolfert's Roost - and spend part of
the year in warmer climates. These buyers want to live in town during the spring, summer and fall,
but not in a big house, Hayes said.
Hayes and Benson are so confident about demand they're not going to market the condos through a
real estate agent. They expect construction to begin in the spring and take about a year.
Construction costs are about $11 million, not including furnishings, soft costs and land acquisition.
Hayes bought the 2.1-acre parcel in December 2005 for $390,000 and an adjoining, one-third an
acre lot for $102,000.
The building will have a reddish roof, tall white columns gracing the front entrance, black window
shutters, dormers and a cupola. The architect, Ken Syvertsen of Syvertsen Architecture PLLC in
Clifton Park, specializes in historic recreations and new urbanism design.
Among the features will be a brick and wrought-iron fence surrounding the property, extensive
landscaping, an outdoor blue stone patio for grilling, an exercise room and a 36-space underground
parking garage, to satisfy the concerns of neighbors who don't want to see a bunch of cars filling a
surface lot.
The interior floors will be made of five inches of concrete topped by a layer of cork to deaden any
sounds between the condominium units.
The developers are even looking at the possibility of using biometric-controlled elevators. Owners
would step onto the elevator, press their thumb against a computer screen and be taken to the



correct floor.
Hayes spent a considerable amount of time over the past 18 months meeting neighbors to talk
about the designs and gauge their interest in the condos. The feedback convinced him and Benson
to make several changes, including eliminating an upscale steak restaurant they had planned for the
ground floor.
The restaurant worried neighbors who remembered the rowdy, college-aged crowds who used to
drink at the pub, Hayes said.
"People are eager to get that building down," Hayes said of the fire-damaged Eamonn's Loudon
House.
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