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CPC provides $4.925 million permanent loan for 192-unit
Embury Apartments
August 22, 2011 - Upstate New York

The Community Preservation Corp. has closed on a $4.925 million permanent loan for Embury
Apartments, a rehabilitated property comprising of 192 affordable units for low-income seniors.
Located in the 36-acre campus of the Wesley Communities at 133 Lawrence St., Embury
Apartments is comprised of two identical, 14-story towers with a central community room and
common area. Built in 1973, the property formerly comprised 208 units. The buildings were
reconfigured to include 72 studios, 104 one-bedroom units and 16 two-bedroom units for a total of
192 for residents 62 years of age and older.
All the kitchens were renovated and equipped with energy-efficient appliances and all bathrooms
were upgraded as well. New windows and heating distribution and controls were also installed in all
the units. New insulation was installed in the exterior walls. A portion of the units was converted to
serve the handicapped.
The property is operated as HUD 236 subsidized low-income housing facility that serves the elderly
with income restricted and regulated under the Mitchell Lama Program.
Omni Housing Development, LLC, of Albany acted as the developer for the property. The
renovations were funded primarily through $12 million in federal and state low-income housing tax
credits administered through New York State Homes and Community Renewal. Construction
financing was provided by M&T Bank. In addition to the CPC loan, the permanent financing includes
a $416,560 grant from the New York State Energy Research and Development Authority under its
Multifamily Performance program.
Christopher Betts, senior vice president and director of CPC's eastern regional office in Albany
which handled the loan said, "CPC is pleased to provide the financing for Embury Apartments which
plays a vital role in Saratoga Springs area in meeting the housing needs of the low-income elderly."
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